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nt with the publication of
annual report for the fiseal year
Detober 31 yesterday, announce-

was made by the American lce
of the ealling of & speial
ing of stockholders to authorize
; gia00000 additional bonds and the
asbling of the common stock by in-
ing it to $15,000,000 from $7,500,-
It was stated, however, that no
of the now securities is contem.
st this time,
e proposod bond fssus will run
forty years, bear interest st the
igebe gl 6 per cent and be known as
. *wii-lnd gold bond issue™ A
pecial meeting has been called for
-”M § to vete on the financing
. #“ are refarred to by Wesley

mmdmt of the company, as

E'M I po Immediate need of
M*‘“' sale of common stock,
to amployees, in immedinte con.
m Should it be deemed to
gha best nterests of the compmny to
soll any of this common stock it would
be offered to stockholders pro
‘yata, 0 secordance with the respective
of the holders of preferred and
shares at not less than par.”

499 annual report showed a net in-
come for the lust fisenl year of $2.256,.
299, after churges and Federal taxes,
squivalent, after preferred dividends,
£ & thare on the existing com-
This compared with $19.43
¢ earned in the previous fiseal

= Tetal rales Inst {rnr were $16,000.404,
N t $17,250,537 the' preceding year,

bainnce sheet showed eash on hand
o l,“_-ﬁﬂ?ﬂ. agninst §1.460 341,

r. Oler said that within the last
fbree yrars the company had expendod
for new property, plants and other im-

ents $6.103.080. In sddition, it

off through sinking fund and di-

purchase of bonds $1,201.841 and

~through the pur\‘h.;" of stock in sub-

ary companies §77,038, a total of
$8.881,06R,

Strike in Dress Trade
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ustry Interested in Outcome
of Goldman Walkout
Charging the Goldmun Costuhe Com-
rr, Ine., manufactufers
l'n slea dresses, with not keoping its
.! Mteement, the Joint Board of the
0 Brear and Waist Makers' Union has
mlled a strike against the firm. The
* pltation In especislly Interesting, in
¥iew of the fact that the collective

|krt| nnd developments of Iimportanee

of Betty |

Busine

88 News

But Prepare

Many Buyers Coming Here
Next Month; Good Retail
Trade and Low Stocks En-
courage Primary Sellers

A 'alu'.‘ between-holidays eondition
prevails in the local wholesale mar-

are not expected until the markets
reopen for business next year.
Retailers nre concernin

g themaelves
with clearing out stocks of sensonable
merchandise at present and are paying
little attention to the drift of th‘nu

Local Wholesale Markets Dull,

for Action Soon

28,1028 -

French Deputies in Fist
Fight Over Credits Bill

PARIS, Dee. 27 (By The Associated
Press).—During the discassion of the
provisional eredits in the Chamber of
Deputien to.day a lively mltereation
arose between Prince Murat and An-

"T’mmhing Outlook
For Cuba Trade Seen

The 1928 outlook for business be-
tween Cuba and the United States s
promising, the” National Bank of
Commeree In New York belioves,
Stability is being reached in Cuban
government finance and the conwe-
guences of the recent depression are
belng overcome, according to the
Junpary issue of the bank's mags-
tine “Commerce Magutrine Month-

in the wholeaale markets, whore spring
merchandise is on sale. The whole.
salers are distinetly encouraged by the
reports of record-breaking Christmas
sales in almont all sections of the
country. Good pre.-holiday busineas,
coupled with generally small stocks an
retallers’ sheolves, is believed to in.
dicate a good puying movement in the
wholesale markets next month,

In addition to the many retail buyers
that are expected to come here In
search of merchandise early next year
s large number of buyers for whale-
snle dry goods houses will be In Now
York to attend the convention of the
National Wholesale Dry Goods Asmoci-
ation nand nuxiliary organizations in
January,
primary textile markets that if prices
maintain their present strength until
the buyers arrive here considerable
forward business will be placed. From
reports drifting inte the market from
oul of town, hewever,.it is apparent
that buyers are not fully convinced
that the upward price trend is to con-
tinue indefinitely.

ol UL Al
Commercial Credit

The commercinl money markets re-
main fairly quiet. Commercial paper

counts at 4% to 6 per eont, with the
bblk of paper going nt 4% per cent.

The Ameriean Acceptance Couneil
quoted the following discount rates on
prime bankers' acceptances eligihle for
purchase by Federn! Reserve hanks:

Bid. Ask
Thirty days «..cocviceiaia 4% 4
BIXty dRYS o cvnasamannonass % 4
Ninety doys..cconvecnienss 4% 4
120 dAYS...... s EERTE % 4
150 days 0 414 4%

Call loans sgainst scceplances, 4%

per cent.
—————
Form Express Program

Definite proposals for the betterment
of express serviee for the benefit of re-
tailers are understood to have been
formulated vesterday at a meeting of
the board of managers of the traffie
roup of the Nationsl Retail Dry Goods
znmrintinn in the organization’s head-
guarters here.

Sentiment amang retail traffic men s
understood to be in favor of reclassi-
fieation of eommodities on the express
company's Jist which will lower ratos

s
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v
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agreements in the trade expire on Jan-
sary 11
» eoncern has tendered Its resigna-
from the Wholesale Dress Manw
urers’ Association, Inc., but that
i resignation has not been acted

%

-

“Rhe direct cause for calling the
» meeording to the general man-
of the unlon's joint board, was
refusal of the firm to permit an

mitation of its books, He slwo said
the firm s conducting & non-union
:f-p att of town, which, according to
m, ik gontrary to the terms of the
Bereement between the manufucturers

and the union,
. At lesst two mere sirikes against

hin week unless the fiems involved
make terms with the union, this official

pald

To Study Car Shortage

WASHINGTON, Dee, 27.—An investi-
gation to determine whethor sdequate
stocks of Jocomotives and ears ure in

secidion of American railronds, and

hether rallroad custpms and prae.
ficen controlling uwe and interchange
of equipment are sufficient, was or

flered to-day by the Interstate Com- |

merce Commisnion, which sald it was
aeting without complaint and on its
¥n nitintive,
————
Distress Linens on Market

&I}:l.}.\s T, Dec. Prices for eam-
Res and sheers, thrown on the mar-
MAby financial disabilities and the dis-
den of t'.e price agreement, are
production costs in some cases,

@aid in the Irish linen market. It
hdarstood that manufacturers will

Bot make certain goods for stocks until

rlﬂt quantities are cleaned up,
: sz o e

Stock Exchange Listings
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admitted 1o trading on the
Eirhangs beginning to-day
]

and Tirectors of tha Manhat
pany, §4,080 000 andditianal naplt
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It was learned yesterday that |

yrominent dross jobbern will be ealled |

include |

TeCeevessrsresco8w

———————
Equipment Bonds
{Queted on [ncome parcentage hanks )
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on some artieles. No general reduoe-
ltion in Tates ix to be asked, It is waid

The Interstate Commerce Commis-
sion will conduet a serien of hearings
on express matiers at Various pointa
throughout the countiry soon, and the
nssociation is preparing a unified cam-
| palgn for presentin
| wires ut thexe hear

FL]

| e
[ MeClure to Speak at Silk Dinner

R 8 MeClure and Alexander Wooll-
eott will he the principal speakers at
the fifty-first annual dinner of the Silk

It is generally felt in the |

the retailers' de- |

Iy,” which sayn:
{|  “The new year begins with hope-
|| ful auspices for Cuba. Many of
] the sugar companies which have
| been opersted for two seasona
under financial wsupervision, will
probably be able to take charge of
thelr own Jestinies this season,
There Is a good prospect that Cuba
will receive a satinfactory return
for its Immense contribution 1o

teloe Borrel, radical.

The two men nearly eame to blows
| on the floor of the House and had to
be separsted by ushers. Prince Murat
and M. Borrel mado their exit inte the |
lobbien. They were followed by a
Inrge number of friends and resumed
their quarrel i

The Socialist Deputy Eveard, who is
of large size, locuted himaelf so near|
to the prince that Murat asked him!
| what he wns doing there, M. Evrard
| replied that he had come te defend hlll

threatened colleague, whereupon Prinee |

Murat landed on him with his fist. M. |

Evrard returned the blow, but depu-
| ties and ushers intervened again, It
war expecied that a duel might fnilmr,_l
| but Murat Inte this evening said hcr
considared the incident closed, |

|Tn Offer 813,462,000 Bonds
Of 1. G. N, Railroad Company
| Announeement was mado Inst night
| that a syndicate headed by Speyer & |
:Cn, and J. & W. Seligman & Co.l|
| would offer early next week approxi- |
mately $15,462,000 International-Great !
| Northern  Railroad Company first
| mortignge thirty-year 6 per cent bonds, |
| neeured by direet lien on 1,108 miles |

the world's food wupply.”

| ately preceding the opening of the In
ternational Silk Expesition in the
Grand Central Palace on Febroary §
James A Goldsmith, president of the
associntion, han invited the ambassa.
dors from Grest Britain, Italy, Franee,
Japan and China, the other siik pro-
ducing or manufacturing countries, to
be present at the dinner.

Raw Cotton Exports Gain
As Cloth Shipments Drop

Less Unbleached Goods and
Duck Sent Abroad During
Month of November
WASHINGTON, Dec, 27.~Further
creases in America’s foreign trade wers
reflected to-day in figures compiled by
the Department of Commeree, showing
exports of cotton and linters for No-

valued at $100.387.719. Oectober ox
parts of cotton totaled 798,664 bales,
valued at $93,923,760,

The November total places the aggre.
| gate exports of cotton for the eleven
| months endod November 30 at 5505640
lhalrc, valaed nt $B63.5620.727, and ap
| proximately $120,000,000 greater than
| the value of the cotton sold abroad in
Ilhl' same peried in 1621

The figures compiled by the depart-

ment show a slight deerense, however, |

in some lines of cotton goods. Cotton
| duck totaling 818,740 square yards was
| exported Tn Nevember, while Octoher
| r!rnrh were 5,000 yards greater. The
| value of the November exports, how
ever, was greater by 34,000 than that
of Oetober.

November exports of unbleached cot
ton cloth were 10804,7T10 squnre yards,
agninst 12,732,332 aquare yards in
préceding month Bleached
cloth aggregnting approximately
000 squsire yards was sent out
country in Nevember, while in Octaber
the exports were 700008 yarda more.
These decreanes, however, v offset
by inereanen in several other kinds of
| eotton cloth, but the exports of each
| of the minor grades were araall as com

Nere

| Association of America, to be held at|pared with the bleached and un-
| the Hotel Astor February 3, immedi- ' bleached.
Business Troubl
Petitions In Bankruptey Laptak Fire Nelck AreN o
A h I
; The following petitions in banrupley tanner Enginsering. Corp 1608 2y
) yestarday in the Unlted States | Lombard, Touie, e |
e ) Heanlan—Porfun TR
{ ATNBINDER—Invalantary; | Lobel, Arthur J -
| atn 1 Kerond av :,'n-lm. Witliam 19 I'
WAY CLOTHER EHOP— |Label Morris—TNenjamin Rruch-
1574 Broadway Linkilities, ol £9% ¢4
§1.0048 Radio o, Ine—d ¢ -
! & JOEEPH involuntary; | 214.991 4
jenther gonds, 531 Hixth a¥v tshman & Son, Ite—M
THEODORE & LEVAS.Voluntary: groe | o : T 844 18
Second a¥. Liabilities, #6201 hu.:r 45,4
| e muyel and M LE
IVER & CO—In i | ye fMange! Bros)—L Roffman &t
| 44.€1 Poar] st.  Linblilties, | h'.lhl Wiltred B~ W Popd ir v
sents §10.000 | pintsoukas James—W T Zorp . o84 3
AMEITIMAN —Invelutary; drenses, | filler. Mever—1 Hliberman b dd
" fhirty -third of | Momsing, Salvatore—Kenway Prog.
ROSE MEN'S SHOP Involuntary ; hab- ur Inn R
srdashar, 101 West 125th ot { wity Corp—1 Rosen :
: ] T—Involunt pocket Huth I Iy
| ERAUSSA BOGAT—IEvaUaaty: B Mackes, Win K 171.98

| booke, 1% Wesr T fret o
EAMUVE NONENFELD Involantary
| turter ¥ 197 Lgans sl Liabili-
ties aoh: semsin $T6 009
WCRLIC WOOUDWORKIND ln—'-'_-nliir:
| tary: A8 Flrat &Y Liabilities, §5.0

innzlo_ gaon.
Récelvers in Bankruptey
1 The followlhe tecelvers In bankruptey
| wore appointed yesterday in the United
Etat District Court

E

win

t of $1.600
: Jaroh Groasnland,

Allce H. Moran for
corsete. nie, S00 Preok Avenus the Bronx,
|u1th f a of $1.000
Darid e for Planeer Undergarment
Joweph gneugh for Péerlman Aulo

?-'ulpyn "--‘.q. 462 East Pordham Road,

YPronx, with a 1: nd of 12,000
Jullus Weiss for Abraham Alnbinder,
men's furnishings, 1 Bacond Avenue, with

|a bond of 2,849 :
Maurios Emith for Benjamin Katg
100 West 12061h Bireet,

un-
with

Schedules In Bankruptey |
|  The foliowing schedules in bankruptey

4 Lewisohn for Otlver & Krowits |
furriera, ¢ West Twantieth Btrest, with a|

ANd A uguntys

in- |

vember to have been BBR337 bales, | -

the |

of roud. Thin is part of n $20,000,000 |
:':n-\.ul put ut pwrsuant to the reor

| ganization plan, $1,788,000 being ex- |
lr'hnnx-- for first mortgage honds of |
the old [ & G. N, and $£,750,000 were
| pledged with the United States MHroe- |
| tor General of Railroads as :nH.\'.ulI!

for a lorn |
Dillen, Read & Co. rnd the National |
City Company have purchased and |

| placed privately $2.060,000 Minnespolis, |
| St. Paul & SBa Ste, Marie Ruilway |
Company 5 per cent equipment trust |
cortifieates, Heries K
——
Aliens Granted Extension
WASHINGTON, Dee. 27 —President |
Harding signed to-night a bill which
s for one year, unti] Jannary 2, |
¢ period during which German |
citizeny whose property|
er during the war by the |
Custodian may file suit |

|

l
|

or
| was taken o
Alien Prog
for recover
| S

|
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Winter Voyages De Luxe ]

MEDITERRANEAN
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» 3 '
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STAR LINE

 hierbonrg wnd *Antwerp

Tymouth, t

n Feb, 3 Mar 34

» Inr L
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| Imteraati
11a Stesmers—1,330.000 Tona

3 Bromdway, N, Y. or Local Agents,
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Jan. 18 Feb 33

CARONIA

(20,000 Tans)
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FEB. 1
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TRAVEL TRAVEL

To tht_!

Mediterranean

Cruise of the

S.S8."Rotterdam”

This delightful 2 months' Winter trip
to the plctoresque and sanny shores of the
sparkling Mediterranean sails on the fa-
mous Holland- America Liner“Rottisdam™,

The ship, representative of the best obtaine
uble for such » Cruise, affords the utmost
in comfort and ideal surroundinps throuph-
out the voyupe

Raymond-Whitcomb's successful Mediter-
ransan Cruise experience snd eapert, effi
ciant personnel ensble the offerink of this
sapreme 65-day Cruise for the entire
sstisfaction and complete enjoyment of
discriminating Americons

THERE 18 STILL TIME TO MAER YOUR
ARRANGEMENTS, BUT YOUR RESERVA.

TIONS SHOULD BE MADE AT ONCE
For Booklet, vates, plans and reservationy,
call, write, telephone or Iclegraph

Raymond & Whitcomb Co.

225 5th Avenue. Tel. Mad, Sq. 6270

RAYMONDWHITC OMB

From
New York
Feb. 10

AZORES—MADEIRA
LISBON--CADIZ
GIBRALTAR
MALAGA—CORSICA
NAPLES—~ATHENS
CONSTANTINOPLE
HOLY LAND-EGYPT
MONTE CARLO

Have you stood on the ACROPOLIS st ATHENS
with ARISTOTLE, ARISTOPHANES, ST. PAUL,
DEMOSTHENES?

One of the many FAre experiences offered b_‘,‘ the

AMERICAN EXPRESS Luxury Cruise on the
Mauretama
to the Mediterranean

From New York February 7th—66 Days of Enchantment
The MAURETANTA your home all the way
Visiri Amrn.Ma:lc!ra.&dit,Srv:l!r.Gn'?-nIrar,Tnngirt.Algim.Mam
Carlo, Nice, Naples, Pompeii, Rome, Athens, Constantinople, Palestine,
Egypt, Corsiea, Lisbon, Southampron, London (5 days), Cher
Send for (llustrated announcement

AMERICAN EXPRESS

partment
213 Rread 48 Fifth Ar
Newars, §76 Prosd W

”

1 =AY
3 BL N.d.

[ROUND THE WORLD

CLARK'S Ind CNUISKE " : —

From Ne Yerk, JANUARY s From San Fruncisen, FE
ity u:. _-...:. lally ehartersd supeeh s 6. “"EMIRESS OF FRANMUE" INAR] gross
(LLTY | nuber personal direciion of Mr, Clark, woigloater of Hound the Waorld
Cruises and the anly Tourist Agent whe has ever run o Crules Round the World

by charteted steamer
ti e 1 the il New York, Pansma, San Frapelses,
s R T Jiaan: ¢ Javw, Mogapors, Burmah, Option

Wite, NMenslulw, 11 days in Japan, China
of 10 days by Inell, Ceplon, & dayws in Mavre, Soulhampton; [slop

o, 1034

Roule:
Munils,
Nuples,

i New

D O T e M el a0 up, Ineluding Motels, Drives, Gulen, Foew, ste.
e MEDITERRANEAN

1

CLARK'S 1Mh CRUISE, ¥ [ |
By Specially Chartersd, Sumpiunus 5 = bl
“Ralserin Augeete Victoria.” oll borper, 15000 gr
B0 and up; 19 days in Fgypt and Palestine: SMpais,
eanrles from BS00 up,

Mediterranean
lrayves June by

Summer Cruise Malile, TLARE funs,
featured INIVERSITL-EATENSON  and
escort ) reasenable rales

FRANK C. CLARK, Times Building, New York.

. 1A

OF sSCOTLAND former)
v tons; 6% DAYN CRUISE
ltaly, tiresos, ole. Ve

including shots  exeursions.
speeinlly  ehartered White Star Liner
yne, Athens, Spain visita speeially
other goud (eurs to Europs under

61 day croise, 00 upwands,

this Winter |}

EED the coal situation—deliveries are .
limited and vncertain. Get away from
bleak wintry days to come, the snow and slush.
Go to the land of perpetual Summer and enjoy
the fun and freedom of outdoor life—golf, tennis,
bathing, boating, fishing and other healthful

sports.
SOUTH CAROLINA

FLORIDA—TEXAS
CALIFORNIA

Health and diversion await you in the South Carolina pines
—Sommerville, Aiken—or Augusta, Ga., or along the Florida
East Coast, famous as"‘The American Riviera,” St. Augustine,
Ormond, Daytona, Cocos, Rockledge, West Palm Beach,
Miami and Long Key.

There’s a wonderful lure in the Florida resorts bordering
on the balmy Gulf of Mexico—Tampa, St Petersburg,
Belleair, Clearwater, Sarasota or, further south, Sebring,
Fort Myers and Key West, “The American Gibralter,”
with Tncle Sam’s greatest naval and wireless stations, and
the new attractive Hotel Casa Marina.

Visit the great Southwest—Galveston with its calebrated
Hotel Galvez, on the beach—San Antonio—the historic
Alamo—and other Texas cities. Or plan to spend the
Winter at San Diego, Los Angeles or elsewhere in California.
Any one of these and many other resorts in the South
and Southwanst are moat comfortably and conveaieatly

reached by 'eilburning’’ luxuriously equipped passenger
steamero of these companies,

From New York Tues., Wed., Thurs., Fri, Sat.
| Detatled salling schedalos (tnished oa applcation)
Minimum rates include all meals and statercom berth on
steamer, as well as transportation to destination. Bedrooms
with double or twin beds and private bath; or other state-
rooms in special or preferred location, may be secured
at varying extra room fares.

Tell hen lan to go and what place you have in mind; we
w:ll :-I: yurTn':n;tntha maost enjoyable and economical route.

Fast through Passenger and Freight Service to all-in-
terior points Southeast, Southwest and Pacific Coast.

CLYDE LINE
MALLORY LINE

New York City Ticket Offices
489 Fifih Avenue, at 42d St

Pier 36, North River, New York,

o 1 . the
snds—1o the romunth

. = = sycursione at
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Buchsee, OQeorge—J Goldetein
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Balkin, Bamuel, and Joseph Ehein

burg—J Fitagerald
Behuster, Jacah 8P Moskowits
| Bpinell, Peter—Emay Motor Car
Co. Ine

Smith, Chas ¥ (Grant Park Oar

re filed yesis r e United Biaten
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ren Btrest. Linbilitiem, UR.560; aeseis, B681. | o MRER QI meG O O T raer Tt
| Assignments Weins, Morrie 1.—J Oarvin e
Abrah Alnbinder. retull dealer In| Wedgeway Etrand ‘rl-‘_uor Ca, N
t m'-lf'x:-‘:.-l_-hun;._ '1 and 6h Sscond Ave- | Ine—~Credit Alilance Corpgn 1.000.30
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HOMERIC CRUISE

om New York Jan. 204 ~ 6]glorious day

eservations for this supreme cruise on the largest
R. and most modern steamer ever chartered for
pleasure travel are now closing. Choice space, offering
accommodations of various types, is yet available.
Applications should be made without delay.
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The large passenger list to date is one of which we are
justly proud; it is a guarantee that congenial comranion-
ship will be enjoyed by all.

The itinerary is one of the most comprehensive and
attractive possible, including all main points of interest
around the Mediterranean,

Membership Strictly Limited %o 500.
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